Standard Format of Term Sheet for KODA ELI over Listed Securities

L TH##%KODA ELIZ RERRER

This Term Sheet must be read in conjunction with an information memorandum dated 20 November 2007 (“Information Memorandum™),
a product booklet for KODA ELI dated 20 November 2007 (“Product Booklet”), any addendum to the Information Memorandum and/or
the Product Booklet and the Financial Statements of Macquarie Bank Limited (“Guarantor”) for the period ended 31 March 2008 and for
the six months ended 30 September 2007 (collectively the “Disclosure Documents”).

In this Term Sheet, capitalised terms have the meanings given in the Information Memorandum and the Product Booklet unless this
Term Sheet specifies otherwise.

Prospective investors should read each Disclosure Document before deciding to invest in a KODA ELI. Copies of these documents are
available from Macquarie Equities (Asia) Limited (“ME(A)L") or the Distributors. A list of the Distributors and the relevant contact
details can be found at http://www.eli.hk or obtained upon request from ME(A)L.

Please refer to the paragraph headed “ References to websites” on page 7 of the Information Memorandum for a warning on the content
and a disclaimer relating to the usage of information contained in the website referred to above.

The information contained in the Information Memorandum and the Product Booklet (taken together with, and as updated by, this Term
Sheet) is accurate as at the date of this Term Sheet.
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DAILY PRICE SERIES TERM SHEET

FHR G ER

Series Number /| Z5|#mgE:

Trade Date / X3 H:

Issue Date / 217 H:

Minimum Application Amount / {KHREELE:

Final Accumulation Date / &% &% H i

Protected Period / {REEHA :

Final Settlement Date / &% XU B H

Early Settlement Date / 22 XW A :

Settlement Currency / X & ¥:

Odd Lot Cash Settlement / L&A — T2 #8555

Applicable Terms and Conditions / i B & 5% B f& 4

181 Days/ H

Macquarie KODA ELI Term Sheet
i EKODA ELI R ER

76313
20-Nov-07
20-Nov-07

Not applicable/7F & F
15-May-08

21-Nov-07 to 18-Dec-07 ("Protected Date / {REEH")
19-May-08

If a Knock-out Event occurs during a Protected Period,

i ARERA B EBUHES

(i) inrepsect of the Early Settlement Securities (if any), the relevant Settlement

Date expected to be 2 Business Days following the Knock-out Date; and
REERXWBHMS (NF) , FRARKWEEHRATUE B AZ2EEXA,R

(ii) in respect of the Early Settlement Cash Amount, the Settlement Date

immediately following the Protected Date expected to be 2 Business Days following

the Knock-out Date

RREERWRLSEMS K EEREARZXBBERABE & 2(EEXE
If a Knock-out Event occurs outside the Protected Period, expected to be 2 Business
Days following the Knock-out Date.

R REREREBEEM  BHABUEAR2EEXA,

HKD

Not applicable/7F &

The section headed “Terms and Conditions of KODA ELI (Physical Delivery)” in the
Information Memorandum (page 98 to page 107) applies to this Series

BERES8%T TKODA ELIZ R R4 (MUK ) o —HF ( FIBEF107H )
BRARIRS

Underlying Security / website SEHK Code |Board Lot| Initial Spot| Reference | Knock-out| Number of [ Total Number of | Indicative
Price Price Price Securities Securities Purchase
(HK$) Percentage [Percentage| per Day Price HKD

(Note 1) (Note 1) (Note 2)
(FEBARE 35/ AB4L) (BA3TPR £5R) | (BF (R4 SEE BUHE | (BREER| (BRFRAH) |(Er-HBEE
REHE)| REE Bk Bok HE) 7 T (FfEE2))

(&) (HIEET) (BIEET)

China Communications 1800.HK 1000 Closing 92.60% 105.00% 220 25,740 HK$ 517,219.56

Construction Co. Ltd - H Psnecceucr)i{i:ahse

PEXBERR S on the

Trade Date




Note 1: By reference to the Initial Spot Price.
Mz 1: 2REVREE
Note 2: This is an indicative amount for illustration purpose only, based on the Closing Price of the Securities (being HK$21.70) on the trading day

preceding the date of issue of this Term Sheet. The actual Purchase Price will be an amount equal to: Reference Price Percentage x Closing
Price on the Trade Date x Total Number of Securities.

M2 BEERAGRERBE A — X2 A 2B FRHE(R21.70B)EE , HAERHSEZETHE. ERBEEKENSEET S
R 7 B2 Wi BExEH R,

Accumulation] Accumulation Accumulation Number of Settlement Date |Period Number of
Period Period Period Business Days Securities
Start Date End Date
(SRTH) (R (SR CEIES -] (¥ R) (BABEHE)
B s B R) ERAH)
1 21-Nov-07 18-Dec-07 20 20-Dec-07 4,400
2 19-Dec-07 21-Jan-08 21 23-Jan-08 4,620
3 22-Jan-08 22-Feb-08 22 26-Feb-08 4,840
4 25-Feb-08 25-Mar-08 20 27-Mar-08 4,400
5 26-Mar-08 28-Apr-08 23 30-Apr-08 5,060

6 29-Apr-08 15-May-08 11 19-May-08 2,420




DAILY PRICE SERIES TERM SHEET

FHR G ER

Series Number /| Z5|#mgE:

Trade Date / X3 H:

Issue Date / 217 H:

Minimum Application Amount / {KHREELE:

Final Accumulation Date / &% &% H i

Protected Period / {REEHA :

Final Settlement Date / &% XU B H

Early Settlement Date / 22 XW A :

Settlement Currency / X & ¥:

Odd Lot Cash Settlement / L&A — T2 #8555

Applicable Terms and Conditions / i B & 5% B f& 4

181 Days/ H

Macquarie KODA ELI Term Sheet
i EKODA ELI R ER

76314
20-Nov-07
20-Nov-07

Not applicable/7F & F
15-May-08

21-Nov-07 to 18-Dec-07 ("Protected Date / {REEH")
19-May-08

If a Knock-out Event occurs during a Protected Period,

i ARERA B EBUHES

(i) inrepsect of the Early Settlement Securities (if any), the relevant Settlement

Date expected to be 2 Business Days following the Knock-out Date; and
REERXWBHMS (NF) , FRARKWEEHRATUE B AZ2EEXA,R

(ii) in respect of the Early Settlement Cash Amount, the Settlement Date

immediately following the Protected Date expected to be 2 Business Days following

the Knock-out Date

RREERWRLSEMS K EEREARZXBBERABE & 2(EEXE
If a Knock-out Event occurs outside the Protected Period, expected to be 2 Business
Days following the Knock-out Date.

R REREREBEEM  BHABUEAR2EEXA,

HKD

Not applicable/7F &

The section headed “Terms and Conditions of KODA ELI (Physical Delivery)” in the
Information Memorandum (page 98 to page 107) applies to this Series

BERES8%T TKODA ELIZ R R4 (MUK ) o —HF ( FIBEF107H )
BRARIRS

Underlying Security / website SEHK Code |Board Lot| Initial Spot| Reference | Knock-out| Number of [ Total Number of | Indicative
Price Price Price Securities Securities Purchase
(HK$) Percentage [Percentage| per Day Price HKD
(Note 1) (Note 1) (Note 2)
(FEBARE 35/ AB4L) (BA3TPR £5R) | (BF (R4 SEE BUHE | (BREER| (BRFRAH) |(Er-HBEE
REHE)| REE Bk Bok HE) 7 T (FfEE2))
(&) (HIEET) (BIEET)
Jiangxi Copper Company 0358.HK 1000 Closing 91.20% 105.00% 250 29,250 HK$ 519,129.00
Limited ST F 4% M7 Price of the
] Securities
WWW.jXcc.com on the

Trade Date




Note 1: By reference to the Initial Spot Price.
Mz 1: 2REVREE
Note 2: This is an indicative amount for illustration purpose only, based on the Closing Price of the Securities (being HK$19.46) on the trading day

preceding the date of issue of this Term Sheet. The actual Purchase Price will be an amount equal to: Reference Price Percentage x Closing
Price on the Trade Date x Total Number of Securities.

M2 BEERAGRERBE A — X2 A 2B FRHE(R1946BT)EE , HAERHSEZETHE. ERBEESENSEET S
R 7 B2 Wi BExEH R,

Accumulation] Accumulation Accumulation Number of Settlement Date |Period Number of
Period Period Period Business Days Securities
Start Date End Date
(SRTH) (R (SR CEIES -] (¥ R) (BABEHE)
B s B R) ERAH)
1 21-Nov-07 18-Dec-07 20 20-Dec-07 5,000
2 19-Dec-07 21-Jan-08 21 23-Jan-08 5,250
3 22-Jan-08 22-Feb-08 22 26-Feb-08 5,500
4 25-Feb-08 25-Mar-08 20 27-Mar-08 5,000
5 26-Mar-08 28-Apr-08 23 30-Apr-08 5,750

6 29-Apr-08 15-May-08 11 19-May-08 2,750




DAILY PRICE SERIES TERM SHEET

FHRIGEHER

Series Number / R 5i|#z%E:

Trade Date / X 3 H:

Issue Date / 31T H:

Minimum Application Amount / S{KF B & 5E:

Final Accumulation Date / 5% 2% B 8:

Protected Period / {RFEEH

Final Settlement Date / &% XU B HA :

Early Settlement Date / 22 XU HH :

Settlement Currency / X I & #:

Odd Lot Cash Settlement / B &AL — T2 5875

Applicable Terms and Conditions / & A& 5 R &4

181 Days/ A

Macquarie KODA ELI Term Sheet

HIKEKODA ELI 5 ER

76315
20-Nov-07
20-Nov-07

Not applicable/7i# F
15-May-08

21-Nov-07 to 18-Dec-07 ("Protected Date / {RFEH")
19-May-08

If a Knock-out Event occurs during a Protected Period,
A RERARETUEES |

(i) inrepsect of the Early Settlement Securities (if any), the relevant Settlement
Date expected to be 2 Business Days following the Knock-out Date; and
REERXWBSHMS (WH) , FEXKBRPAIUE B BB2ELXER
(ii) in respect of the Early Settlement Cash Amount, the Settlement Date
immediately following the Protected Date expected to be 2 Business Days
following the Knock-out Date
REEXWHRESEMS , BERERR XK BHEMAIUE R B#2EE XA
If a Knock-out Event occurs outside the Protected Period, expected to be 2 Business
Days following the Knock-out Date.

i MR R B AERUEEN , R ABUER&R2E% XA,

HKD

Not applicable/7i# F

The section headed “Terms and Conditions of KODA ELI (Physical Delivery)” in the
Information Memorandum (page 98 to page 107) applies to this Series

BRE=%F TKODAELIZ R B &EH (M) 1 —8 (FIBEF107E)
HARLRS

Underlying Security / website | SEHK Code |Board Lot| Initial Spot| Reference | Knock-out| Number of | Total Number of| Indicative
Price Price Price Securities Securities Purchase
(HK$) Percentage |Percentage| per Day Price HKD
(Note 1) (Note 1) (Note 2)
(FEBARE 35/ ML) (B3RP RER) | (BF (=¥ BEE HUHE | (BER%| (BFER) |(sTrBEE
BHEHE) REE BAL Bl #E) B IT(ME2)
(Bx) (MYEE1) (MIEET)
China Merchants Bank - H 3968.HK 500 Closing 92.60% 105.00% 140 16,380 HK$ 504,340.20
BRRAT Price of
www.cmbchina.com Securities
on the

Trade Date




Note 1: By reference to the Initial Spot Price.
Mz 1. SRBVREE
Note 2: This is an indicative amount for illustration purpose only, based on the Closing Price of the Securities (being HK$33.25) on the trading

day preceding the date of issue of this Term Sheet. The actual Purchase Price will be an amount equal to: Reference Price Percentage x Closing
Price on the Trade Date x Total Number of Securities.

ME2 W BEERNAGRERRE B2 — XS B2 FRNTE(RIB 2B T)EE , HAHRERHSEETHE. BERBEERSRSEEASL
xX 5 B2 Wi ExRE HEE.

Accumulation| Accumulation Accumulation Number of Settlement Date |Period Number of
Period Period Period Business Days Securities
Start Date End Date
(RM) (R (R (3% 0 X&) (¥ A) (AR %EHE)
B3 B 1) #ER E H)
1 21-Nov-07 18-Dec-07 20 20-Dec-07 2,800
2 19-Dec-07 21-Jan-08 21 23-Jan-08 2,940
3 22-Jan-08 22-Feb-08 22 26-Feb-08 3,080
4 25-Feb-08 25-Mar-08 20 27-Mar-08 2,800
5 26-Mar-08 28-Apr-08 23 30-Apr-08 3,220

6 29-Apr-08 15-May-08 11 19-May-08 1,540




DAILY PRICE SERIES TERM SHEET

FHR G ER

Series Number /| Z5|#mgE:
Trade Date / X3 H:

Issue Date / 217 H:

Minimum Application Amount / {KHREELE:

Final Accumulation Date / &% &% H i

Protected Period / {REEHA :

Final Settlement Date / &% XU B H

Early Settlement Date / 22 XW A :

Settlement Currency / X & ¥:

Odd Lot Cash Settlement / L&A — T2 #8555

Applicable Terms and Conditions / i B & 5% B f& 4

181 Days/ H

Macquarie KODA ELI Term Sheet
i EKODA ELI R ER

76316
20-Nov-07
20-Nov-07

Not applicable/7F & F
15-May-08

21-Nov-07 to 18-Dec-07 ("Protected Date / {REEH")
19-May-08

If a Knock-out Event occurs during a Protected Period,

i ARERA B EBUHES

(i) inrepsect of the Early Settlement Securities (if any), the relevant Settlement

Date expected to be 2 Business Days following the Knock-out Date; and
REERXWBHMS (NF) , FRARKWEEHRATUE B AZ2EEXA,R

(ii) in respect of the Early Settlement Cash Amount, the Settlement Date

immediately following the Protected Date expected to be 2 Business Days following

the Knock-out Date

RREERWRLSEMS K EEREARZXBBERABE & 2(EEXE
If a Knock-out Event occurs outside the Protected Period, expected to be 2 Business
Days following the Knock-out Date.

R REREREBEEM  BHABUEAR2EEXA,

HKD

Not applicable/7F &

The section headed “Terms and Conditions of KODA ELI (Physical Delivery)” in the
Information Memorandum (page 98 to page 107) applies to this Series

BERES8%T TKODA ELIZ R R4 (MUK ) o —HF ( FIBEF107H )
BRARIRS

Underlying Security / website SEHK Code |Board Lot| Initial Spot| Reference | Knock-out| Number of [ Total Number of | Indicative
Price Price Price Securities Securities Purchase
(HK$) Percentage [Percentage| per Day Price HKD
(Note 1) (Note 1) (Note 2)
(FEBARE 35/ AB4L) (BA3TPR £5R) | (BF (R4 SEE BUHE | (BREER| (BRFRAH) |(Er-HBEE
REHE)| REE Bk Bok HE) 7 T (FfEE2))
(&) (HIEET) (BIEET)
Bank of Communications Ltd 3328.HK 1000 Closing 91.80% 105.00% 390 45,630 HK$ 505,169.73
BB Price o_f_the
Securities
www.bankcomm.com on the

Trade Date




Note 1: By reference to the Initial Spot Price.
Mz 1: 2REVREE
Note 2: This is an indicative amount for illustration purpose only, based on the Closing Price of the Securities (being HK$12.06) on the trading day

preceding the date of issue of this Term Sheet. The actual Purchase Price will be an amount equal to: Reference Price Percentage x Closing
Price on the Trade Date x Total Number of Securities.

M2 BEERAGRERBE A — X2 A 2B FRHE(R12.06BT)EE , HAERHSEZETHE. ERBEESENSEET S
R 7 B2 Wi BExEH R,

Accumulation] Accumulation Accumulation Number of Settlement Date |Period Number of
Period Period Period Business Days Securities
Start Date End Date
(SRTH) (R (SR CEIES -] (¥ R) (BABEHE)
B s B R) ERAH)
1 21-Nov-07 18-Dec-07 20 20-Dec-07 7,800
2 19-Dec-07 21-Jan-08 21 23-Jan-08 8,190
3 22-Jan-08 22-Feb-08 22 26-Feb-08 8,580
4 25-Feb-08 25-Mar-08 20 27-Mar-08 7,800
5 26-Mar-08 28-Apr-08 23 30-Apr-08 8,970
6 29-Apr-08 15-May-08 11 19-May-08 4,290

This Term Sheet is open for offer only until 3:30 p.m. of the Issue Date, subject to any change without prior notice. We may cancel the
offering at any time on or before such 3:30 p.m.

FRERERERASBEEIV/TAEBXRTFIR=1S , BT FUERAMBRRAELELD. BAITRELRTFIR=+5R 2ol EMREHMBUERE

o

Maximum Number of Accumulation Days: 117 Days
BEREEB# 1178

Distributor offering on-line application
Not applicable.

SR RHAME LR
TEA,

Placement fees
We may pay commission by way of a placement fee of up to 3% of the Purchase Price of a KODA ELI to the Distributors.

kERA
EMITUREERAR A2 HEXNTSRKODAEL BEE3% A%,

Risk Factors / B\ EE



General risks

Investment in KODA ELI involves substantial risks including market risk, liquidity risk, and the risk that we will be unable to satisfy our obligations
under the KODA ELI. Please see the sections headed “Risk Factors” in the Information Memorandum and the Product Booklet for KODA ELI for
further information. You should ensure that you understand the nature of all of these risks before making a decision to invest in a KODA ELI. You
should consider carefully whether a KODA ELI is suitable for you in light of your experience, objectives, financial position and other relevant
circumstances.

— AR

REKODAELIFREXRAR , afFmERR. REMER  AREMTEFEITEEKODAELIATEE AR, FEFZEERFHETHKZKODA
ELIZERFMT "AREE, &0, BTEERRNREREKODA
ELIAT , B ERPFE R ME. BTHARAS 2R, BE. UBRRREAERER  BEEBKODAELIREESETRE.

Liquidity Risk and non-transferability of KODA ELI

KODA ELI is not listed on any stock exchange. Unlike a direct holding in listed securities, there will not be a liquid secondary market in KODA ELI.
KODA ELI is type of investment that is intended to be held until maturity. KODA ELI is not a trading instrument and is not issued with a certificate
of title. KODA ELI is a contractual arrangement constituted by the Terms and Conditions (as may be amended by the applicable Product Booklet
and/or the relevant Term Sheet), the relevant Term Sheet and an Application between us and your Distributor as the ELI holder and no certificate
of title or similar instrument will be issued to either the ELI holders or investors.

The benefit(s) of a KODA ELI cannot be transferred by an investor without our written consent. Accordingly, you may not be able to realise your
investment in the ELI Product prior to the maturity date. If you do not intend to invest in a KODA ELI for its full term, you should not make an
investment in the KODA ELLI. You will not, except with our consent, be able to realise the value of a KODA ELI if, for example, your view on the
Securities to which a particular KODA ELI relates changes after your purchase of the KODA ELI but before the final Settlement Date. You must
there-fore realise that the inability to realise the value of a KODA ELI prior to maturity is a significant risk of investing in a KODA ELI.

On request from your Distributor (acting on your behalf), we, or an entity appointed by us may, but is not bound to, make a price at which it will
cancel or purchase (as the case may be) a KODA ELI before its final Settlement Date. There is no guarantee that such a price will be available,
nor that it will be of any particular amount. As a result, you could incur significant losses by requesting a cancellation of a KODA ELI prior to the
final Settlement Date. If a price is made to cancel or purchase (as the case may be) a KODA ELI, the price that we will pay will generally be
affected by the market price of the Securities to which the relevant KODA ELI relates more than any other single factor. Other factors that may be
relevant in determining the price paid by us include:

« the expected price volatility of the Securities;

« the expected dividends on the Securities;

« interest rates; and

« time remaining to maturity of the KODA ELI.

WEMEARREKODAEL FEEE G

KODA ELINV EAEME SR FZT L, BRIRERIGE LHES% , KODAELLREEREM 2FE -HiHE. KODA
ELIARIEEZER R EER. KODAELINIEET R , #THIEBRFHEEIH. KODA
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ELIzRlZ, At , BT EZAZHANERERELERZRE, MEATTHEISEKODAELIEZEH , BITEKREMRKODA

ELl, BERMREAESIN , EHEKODAELIBZERZHR KB , MR TYHKODA ELIHHEF 2B 2EANE , MTSEEEEKODA
ELIZBE, METH4EHAEEAEH A EEKODA ELIZEETH R EMRKODA ELIZ EXER,
BAZBRAZEFERTEARRB T 22 HE2ER (BAIEME ) BEHE—EK , MERREIW A STEUES B E (R PR M E)KODA
ELI, Y ERBLESREAKER , AILERE TR ECHE, At , BTERRZERU B FTEUEKODA

ELIRERZIEAREL, MUEEERUBERBE (R TERME)KODA ELI , HFIE 2 B —HKiEEEZKODA

ELIHHER S cTEYE. FRECRMIXT2ERNEMREZESIE

- EHRHENRD ;

BECHEBRE

cBE R

« JEBEKODA ELI I 15 8RFER



No material adverse change

There has been no material adverse change in our financial or trading position since 31/3/2007 in the context of the ELI Products being offered.

MEATRED

RBENELERTS , B=SBLtFZA=S+—BHUR , RMZUBREBRABEBREATRNES,
Are we subject to any litigation?

Save as disclosed in the Disclosure Documents, we are not aware of any litigation or claims of material importance pending or threatened against
us in the context of the ELI Products being offered.

BMRBESEMRA?

MRIFENHAIREEN  BRMAMA  RBENELERMELRTMERT ERHEREZERFARAE,
Market Making Arrangement
ME(A)L does not currently intend to make a market in ELI Products.

HFEB L

MEA)LIRBES R ELI ERETHESRED,

You should recognise that your KODA ELI may mature worthless.

You must read the sections headed “Risk Factors” of the Information Memorandum and the Product Booklet for KODA ELI, which provide a full
description of the risks relating to investments in a KODA ELI.

You must also discuss your proposed investment with your Distributor. Such discussion should include, among other things, whether an
investment in a KODA ELI is appropriate for your individual investment objectives. Under the Code of Conduct for Persons Licensed by or
Registered with the SFC, your Distributor is required to ensure the suitability of KODA ELI for you is reasonable in all the circumstances
when making a recommendation of any KODA ELI to you and to ensure that you understand the nature and

risks of investing in KODA ELI.

MTHERAMT 2KODA ELI K X5 6 7 g8 3 (LM,
TS EMEERERERKODAELIERFM4 TRABERE, B2 , EPLEFRIKREKODA ELI ZERK.

BMTTHREM T 2o HERANEETZRE , ARTEE (EFRR ) REKODAELIZAEEM T ZBAREER. Rik (RRRPEERERSE

The Securities/Listed Entities

The value of your investment in KODA ELI is linked to the value of the underlying Security. Accordingly, you should only invest in a KODA ELI
over the Security which you wish to own or own more of. You should seek advice from your Distributor with regard to the Securities over which you
choose to invest.

As the Securities are listed on the SEHK, the issuers of the Securities (“Listed Entities”) are each required under The Rules Governing the
Listing of Securities on the SEHK to continuously disclose material information, including for example, information which would enable the public
to appraise the Listed Entities position, information which is necessary to avoid the establishment of a false market in their securities and
information which might reasonably be expected to materially affect market activity in the price of their securities.

Accordingly, certain information with regards to the Listed Entities may also be available from your Distributors and may also be available on the
SEHK website (http://www.hkex.com.hk). You may also obtain information on the Listed Entities on their respective websites (if any) specified
above. You may obtain historic price information of securities in the Listed Entities on the website of the SEHK at
http://lwww.hkex.com.hk/invest/isc.htm.

o SN i)

BMTMKODAELIZ REBERMAES 2 EEHN, Ait , BTERARENUBTREARERCRFAMBEEZ KODA
ELl, BTEMERRECHBRZ  FHABT22HEEIZER.

HRBHEDABRMMET , SREHTA( TLHRE, ) REBXAEF LTRIASRKEEZER  QRTRLRALHELTERR R
BR. BRARSESHEERT S A BRERRTHAEHACERENEREBFERZITEEH 2ER.,

Rtk . BATRAI@E R T 2 5 S 78 2k A B 3T FRA U6 (htto://www . hkex.com hkZEZE FTHEE D ZFER. A TR ERE FHEE 8T (m



—_——— e N e R R L e R R Rt RO ST s e e s eI TN Ry s it S A — v e oy —— e — i A s e~ | o

) RBAEREER. BT o R Entp://www.hkex.com.hk/invest/isc.htmES L ERIBEERHEER2ER.



References to websites

References to the websites stated in the above paragraph where further information may be obtained are intended as guides for you to access
further public information on the Listed Entities. Information appearing on such websites is not part of the Disclosure Documents. We and the
Guarantor accept no responsibility whatsoever that such other information, if available, is accurate and/or up-to-date, and no responsibility is
accepted in relation to any such information by us, the Guarantor and our respective affiliates.

The offer of this Series of KODA ELI is made solely on the basis of the information contained in the Disclosure Documents. Accordingly, you
should exercise an appropriate degree of caution when assessing the value of other sources of information relating to us, the Guarantor, ELI
Products or the Listed Entities.

The information contained in the Information Memorandum, the Financial Statements, the Product Booklet and any addendum to the Information
Memorandum and/or the Product Booklet, except as amended by this Term Sheet, is deemed to be repeated on the date of issue of this Term
Sheet. We and the Guarantor accept full responsibility for the information contained in the Disclosure Documents and confirm, having made all
reasonable enquiries, that, to the best of our knowledge and belief, the Information Memorandum, the Product Booklet for KODA ELI, any
addendum to the Information Memorandum and/or the Product Booklet and the Financial Statement(s) of the Guarantor for the relevant period(s),
when read together, will contain no untrue statement (including a statement which is misleading in the form and context in which it is included and
including a material omission). If there is any conflict between the Information Memorandum, the Financial Statements, the Product Booklet and
this Term Sheet, this Term Sheet shall prevalil.

ERAsc#R

HE-BARAEHRHAMENCRE , EAEESMTERLTRBZE- S LHER. IEMELFRENALTBRBEX 250 HM
RERAHZEHMER (05 ) REERR /| IGHT—HBTEE , MARM. Eﬁékﬁﬁzﬂ’ﬁ%ﬁZHﬁE’L\\E%—ﬂ’f’aﬁ&%&ﬂﬁﬂﬁ%&ﬂﬁ&

o

IHKODA ELIRFIEKBRBEX IR ERMREHE, Rit , BTHGEEREM. BRA, ELERSLTERZH
BERRRzSEBERKAEELEEITE.
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If you invest in KODA ELI for HK$1 million or more or other amount as determined by us from time to time, we may specify the Reference Price
nad the Knock-out Price by reference to the market spot price of the Security and custom-make other terms for you. Please contact your
Distributor for details.
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The Securities and Futures Commission (“SFC”) has authorised the issue of this Term Sheet based on the standard approved format submitted to
it pursuant to section 105(1) of the Securities and Futures Ordinance. The SFC's authorisation does not imply the SFC's endorsement or
recommendation of KODA ELI referred to in this Term Sheet. The SFC takes no responsibility as to the contents of this Term Sheet.
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